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wnrfor yftnffa 3ftr fofaPH 414 
arftnfERT 

6 2011 

Hmfa 3^ Wro 4t4 (isk ^ik 3#rr 
■3^-^fIH) ( tfvilUH ) fapKW, 2011 

P5T. IT 1^01,41-1(43111311/4^^/2011-12/01/ 
11486.-4)4, PKcfa afa ftfw 414 aifafwi, 
1992 (1992 ^iT 15) ^ TO 30 ^ ^ Trf^’^ ^ 

w ^ n<i«^Ki profa ufinjfn afa WPm 4l4 (izrer 
^ricT 4 t ti-w) ftppur, 1992 «ffc 44 )«ft 
fanR'iRsd 14Pi44 «t=tt?it i, sr*^:— 

1 . ^ ftrfwif 4) ppcfa TrRntjpT #m 44 
(i 2 N* affc Ti-mi) (totNft) m*w , 2011 w 
w 1 

2 . 4 o«ih 5» 4 ipi4) jw>mi g>t di(l<4 gi) y^w 4i4i 

3. Wtfto TlfTPjflT f4fHH4 4l4 (TO«F ^n?I afo 

^T-^HFT) f4f4*PT, 1992 4 :— 

(i) f4f*m 2 4, ws Cki) 4, 

^ ^Fft 135" ^ IIMI^YK U HT T5K ^4^ 
4r gsr «wh) Tm (*WI iMftwi 4*42)” a4r : 
•w i f^ M ^sn44; 

(ii) 

4)1^4§i(4f 

w"l 41 ^4*1; 

1253 GI/2011 


(iii) f4fWT163 4,— 

(*f) ^r-fafwi (3) ^ f4e#rf4m 3ras*nfar 

fWPTT wrr, 3?qf^ ;— 

“(4) anKgr4t fmrtct)*pi kw ^ ^ 

w to (T5BT israr) i, m*F t*to44 ^ 
*J30 sgrMHl m 4, ^T-MH44 (1)^4 3^#’ 

3?t '3iFciR c tti ; *tiH 4 ^pt witi 

cun ?*i4 gft ufsr ^gjo ^jpHI ^rs 4 hhhhIsr 
f^FR ( 4^4(RM 4>lNRl!H) HI ( 444441 

IRU) ^ 1RT ^ Wll 3>}*il, 0,4) 

^s-Rrtwra (4^4) i4K 4m 414 ?rcr 

1PPT-TPPT *P RrfHRRti f^R " 

(*3) HTSterR 4, T I? ftg; j W 1 R «fll IK “( 2 ) aqk 

(3) " H#Ff, wnaif afo tk “(2), (3) afk 

(4) ”^ ^ 

(iv) 313^ I ^f, wv ^13 tR3 ^ 7K 

TO ,, ,W M *f t TO# ‘* IRT#ER 

KFT gi ^-IRTTi^T W1 ’ f ^ Kftuqifiw 

(v) 3151541IV IK *‘ yM*’, <481 «BTfV 

41^ gf, ?Kf ’ *Trereft*R w ^r ig-i w i v i lt H 
TO" ^ Ufcl'WifMrt # I 

\ ■ftKT/ ; 3fe«r 
[T«iSFH III/4/69 % 41/201 l-$m] 
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Rig : 

1 . 3 ^? (q(*m 4 «(W (•W-I'+I gciM aft? 

faPraa, 1992, hh Wm, 4. 
man. 780(3?), 23 3?^R, 1992 ^ Rim $ 
W7 4 $sn *0 I 

z T? fgfgRR : 

(v) wta 3 ?fc id (nft? m 

4gTC) (^M%p?) fgpTRR, 1995, 4. 
m.3n. 939(3?), gRI 28 WSR, 1995 

(13) l HKr))9 ntd^ff) 3?t7 fqPm<j «tW ( W<9i grtW 
sk^-g^) (44hm) tfm, 1998,4 
m.3?T. 13(3?), gR? 5 1998 

C>1) RRcfa Ufil^frf 3?k faPWR (*2FfT gcflc? 
4 ?t?-^hct) PiPrw, 1998, 

4 3?l3?l 75(3?), gRT 21 SFRtfl, 1998 

(r) iqroftq Rf?n$a sto faf-wn id (rzr? Wi 

3?R gq-g?flcT) (#R71 4?Tfan) PiPirr, 
1998, 4 3?l3?l 1078(3?), gR? 16 (gR**R, 
1998 

(t) RRgta yfgsjfn 3?h fafdRR ('csrai’ g?n?i 

afa^R-g^IM) (#«R) PlPlRR, 1999,4 
man. 541 (3?),-51^6^, 1999 

(R) RkcilR yRi' # jf?l 3$f? [rPiMR 3(4 («.i4> gqiid 

sfR ^n-g?iRD ( 44 rr) 2000 ,4 

m.3??. 234(3?),SRI 14 Rl4, 2000 

(u) Rimfa ufiRjpr 3 ?tr PjPirr id (- 9 %'# 

3TRt4F? -HlRlPim'n 3?4l<rl) (kSfilRR) 
PlP?RR, 2000, 4 m.3n. 278(3?), gRI 28 
rt< 2000 

( 3 ?) rriPr rPpjPi affcM^RiR^mpngciicT 
afa^R-grUei) (i«n wiwn) ftfw?, 2000, 
4 m.3??. 787(3?), gRi 30 3?n??i, 2000 

OH) TOk vfri « fld 3?R Mwt CRWRlM 

sroftrfwr^nf) (wto) f¥w?, 2001, 

4 m.3?l 476(3?), gR? 29 r! 2001 
(«?) 'Mioflil 3?R fqftnR Rt^ (HR? snl<n 

afo ) (rviIrr) IrPirr, 2001 ,4 

m.3?I. 1128(3?), gR? 15 WR7, 2001 

(^) nroftauRi^? afafaPrca «it^ (mjgigmH 

sfaun-g^Ri) ( 44 rr) PiPirr, 2002 ,4 
m, 3 ?t. 220 ( 3 ?), -graio rrr 4 , 2002 

(4) nrofta a?R I^Pirr «?W (RifR 3?P?- 

m 4 gRt wr m 3 sfft mfta siPrIPri 


m} 4 fag; sfmn) ftfro, 2002, 4 
man. 1045(3?), gra 21 f 4 nm, 2002 

("5) RTOfta Rfil’jfi? sfk faf-inR 314 (^R? 4<rlfd 
alk^R-^cjiQi) (RRNg) t^OT, 2003 ,4 
m.3?l 1095(3?), gRt 23 facI^R, 2003 

(■3) Rfafa 3 ?r Prfw? (rzr? 
atP^R-^cllc?) (^?07Wlm) t¥=?RR, 2003, 

m. 4 'Rraf^/M^/20795/2003, -gin 

20 WSR, 2003 • 

(in) wik Rfcnjfn afk Mw? id (3ngm 
•m «?Pw ^ mH<?«) MnaR, 

2004 .4 m. 3 n. 398(3?), gw 10 wi, 2004 

(a) RTcfa Rfg'jfn 3?k RiPwr «iW (^r> 

3^ 3 n-g^i) (mrtvn) f^Pm, 2006 ,4 
m. 3 ?i 1235(3?), gta 1 3 ?n^<?, 2006 

(*?) Rkdlk yRl^Jfn 3?R ('Wl*h 4^Hc? 

3ifc-3R-gc!RT) (\?TO 4#R) Wm, 2006, 
4 m.3?i. 1447(3?), gtrr 7 f4«w, 2006 

(g) •RRcftn PiP ir r 

3^ ^?-g^M) (n4m 4 ?wt) M=m, 

2006.4 m.3?T. 1600(3?), 25 PodM?, 

2006 

(*?) wP? gfn^cr sk fgPm id (awracff) 
f^Pna, 2008,3?fq^5Rr4 ^^Vg=?3?R3??/ 
4Kn/ 2008/11/126538, gRt 26 2008 

(R) 'MhcD'H yRl^jfi? 3?llfqPlH 4 ! «lW ( kil+> gtnki 

3^k ■jn-mriH) (44t«R) fa Pm, 2008, 
atPrqm? 4 Tmr^-Tn3?R3?)/4^?/2008/ 

20/134766,gRI 11 3?TO, 2008 

(■q) qroftzi qpf^fn 3ft? ftPm (nfR? m 
4gra) (4 #«r) lRpm,2009,3?fsRjmT 
4 T?r^-T ! ?3?KaTl/4PT : ?/2009-10/ll/ 
167759, gR? 29 ^,2009 

(n>) RRcfP?3 ?r parfnxn-site (72 mgro 
sfr? ^n-grficT) (4?ihn) fnPrm, 2009, 
ajfiRjm? 4 vyrii^l- ng'RR 3 ?)/4)^^2009- 
10/21/183853, gR? 19W3R,2009 

(r) rrcttr oPrt|fn sfr? RiPw id (w* giriid 
3^ m-gcim) (4 #«r) Wm, 2010, 
3?f*Rjmit 4 y,dksi-xfnsiRait/sftna/2010- 
11/06/1097, gro 13 3?^, 2010^4??tf«?g 
1 
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SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 
Mumbai, the 6th April, 2011 

Securities and Exchange Board of India (Stock Brokers 
and Sub-Broken) (Amendment) Regulations, 2011 

F. No. LAD-NRO/GN/2011-12/01/11486.—In 
exercise of the powers conferred by Section 30 of the 
Securities and Exchange Board of India Act, 1992 (15 of 
1992), the Boardhereby makes the following Regulations 
to further amend the Securities and Exchange Board of 
India (Stock Brokers and Sub-brokers) Regulations, 1992, 
namely:— 

1. These Regulations may be called the Securities 
and Exchange Board of India (Stock Brokers and Sub¬ 
brokers) (Amendment) Regulations, 2011. 

2. They shall come into force on the date of their 
publication in the Official Gazette. 

3. In the Securities and Exchange Board of India 
(Stock Brokers and Sub-brokers) Regulations, 1992:— 

(i) in regulation 2, in clause (fa), after the words 
“derivatives segment of a stock exchange’’ the 
words “or currency derivatives segment of a stock 
exchange” shall be inserted; 

(ii) in Chapter IIIB, the words “clearing member”, 
wherever appearing, shall be substituted with the 
words “clearing member or self-clearing member”; 

(m) in regulation 16L,— 

(a) after sub-regulation (3), the following shall 
be inserted, namely:— 

“(4) An applicant who desires to act as a 
self-clearing member, in the currency 
derivatives segment of a stock 
exchange, in addition to complying 
with the requirenients of sub-regulation 
(1), shall deposit at least a sum of 
rupees fifty lakh with the clearing 
corporation or clearing house of die 
currency derivatives segment in such 
form, and shall maintain such net 
worth, as may be specified by the 
Board from time to time.” 

(b) in the Explanation, the symbols, numbers 

' and word “(2) and (3)” shall be substituted 

with “(2), (3) and (4)”; 

(iv) in Schedule I, in Form AB and DB, the words 
“clearing member”, wherever appearing, shall be 
substituted with the words “clearing member or 
self-clearing member”; 


(v) in Schedule IYA, the words “clearing member”, 
wherever appearing, shall be substituted with the 
words “clearing member or self-clearing member”. 

U.K.SINHA, Chairman 
[ADVT m/4/69 ZB/2011-Exty.] 

Footnotes: 

1. Securities and Exchange Board of India (Stock 
Brokers and Sub-brokers) Regulations, 1992, the 

i Principal Regulations, were published in the 
Gazette of India on 23rd October, 1992 vide No. 
S.0.780(E). 

2. The Principal Regulations were subsequently 
amended on: 

(a) November 28,1995 by the SEBI (Payment 
of Fees) (Amendment) Regulations, 1995 
vide No. S.0.939(E). 

(b) January 5,1998by the SEBI (StockBrokers 
and Sub-brokers) (Amendment) 
Regulations, 1998 vide No. S.0.13(E). 

(c) January 21, 1998 by the SEBI (Stock 
Brokers and Sub-brokers) (Second 
Amendment) Regulations, 1998 vide 
No. S.0.75(E). 

(d) December 16, 1998 by the SEBI (Stock 
Brokersand Sub-brokers) (Third 
Amendment) Regulations, 1998 vide No. 
S.0 1078(E). 

(e) July 6, 1999 by the SEBI (Stock Brokers 

and Sub-brokers) (Amendment) 

Regulations, 1999 vide No. S.0.541(E). 

(f) March 14,2000by the SEBI (StockBrpkers 

and Sub-brokers) (Amendment) 

Regulations, 2000 vide No. S.0.234(E). 

(g) March 28, 2000 by the SEBI (Appeal to 
Securities Appellate Tribunal) 
(Amendment) Regulations, 2000 vide No. 
S.0.278(E). 

(h) August 30, 2000 by the SEBI (Stock 
Brokers and Sub-brokers) (Second 
Amendment) Regulations, 2000 vide No. 
S.0.787(E). 

0) May 29, 2001 by the SEBI (Investment 
Advice by Intermediaries) (Amendment) 
Regulations, 2001 vide No. S.0.476(E). 

0 November 15, 2001 by the SEBI (Stock 
Brokers and Sub-brokers) (Amendment) 
Regulations, 2001 vide No. S.0.1128(E). 
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(k) February 20, 2002 by the SEBI (Stock 
Brokers and Sub-brokers) (Amendment) 
Regulations, 2002 v/rfeNo. S.O.220(E). 

(l) September 27,2002 by the SEBI (Procedure 
for Holding Enquiry by Enquiry Officer and 
Imposing Penalty) Regulations, 2002 vide 
No. S.0.1045(E). 

(m) September 23, 2003 by the SEBI (Stock 
Brokers and Sub-brokers) (Amendment) 
Regulations, 2003 vtrfeNo.S.0.1095(E). 

(n) November 20, 2003 by the SEBI (Stock 
Brokers and Sub-brokers) (Second 
Amendment) Regulations, 2003 vide 
F-No.SEBI /LAD/20795/2003. 

(o) March 10,2004 by the SEBI (Criteria for Fit 
and Proper Person) Regulations, 2004 vide 
No. S.0.398(E). 

(p) August I, 2006 by the SEBI (Stock 
Brokers and Sub-brokers) (Amendment) 
Regulations, 2006 vide No. S.0.1235(E). 

(q) September 7, 2006 by the SEBI (Stock 
Brokers and Sub-brokers) (Second 
Amendment) Regulations, 2006 vide No. 
S.0.1447(E). 


(r) September 25, 2006 by the SEBI (Stock 
Brokers and Sub-brokers) (Third 
Amendment) Regulations, 2006 vide No. 
S.0.1600(E). 

(s) May 26,2008 by the SEBI (Intermediaries) 
Regulations, 2008 vide Notification No. 
LAD-NRO/GN/2008/11/126538. 

(t) August II, 2008 by the SEBI (Stock Brokers 
and Sub-brokers) (Amendment) 
Regulations, 2008 vide Notification No. 
LAD-NRO/GN/2008/20/134766. 

(u) June 29, 2009 by the SEBI (Payment of 
Fees) (Ammdment) Regulations, 2009 vide 
Notification No. LAD-NRO/GN/2009-10/ 
11/167759. 

(v) November 19, 2009 by the SEBI (Stock 
Brokers and Sub-brokers) (Amendment) 
Regulations, 2009 vide Notification No. 
LAD-NRO/GN/2009-10/21/183853. 

(w) April 13,2010 by the SEBI (Stock Brokers 
and Sub-brokers) (Amendment) 
Regulations, 2010 vide Notification No. 
LAD-NRO/GN/2010-11/06/1097. 
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